SAF: General Mandate 2015
On 10 Apr 2015, Safoco Foodstuff Stock Company announced the General Mandate 2015 as follows:
Article 1: Approve the report of Board of Directors, Management board on operation result 2014, in which:
1. Main indicators:

- Total revenue: 672 879 million dongs

- Output: 9 656 tons

- Sales: 9 320 tons

- Profit before tax: 30 932 million dongs

2. Completing the raising charter capital in time from VND 45 457 770 000 to VND 59 092 620 000; listing and trading number of additional shares
Voting rate: 98% 

Article 2: Approve plan of Board of Directors and Management Board 2015 as follows:

- Total revenue: 672 879 million dongs

- Output: 9 800 tons

- Sales: 9 500 tons

- Profit before tax: 30 000 million dongs

Voting rate: 98% 

Article 3: Approve financial statement 2014 audited by AASC Auditing Firm
Voting rate: 98% 

Article 4: Approve operation result 2014 and plan for implementation 2015 of Supervisory Board 
Voting rate: 98% 

Article 5: Approve plan for profit distribution 2014

- Retained profit for distribution: VND 24 297 168 063

- Investment and Development Fund (10% of profit after tax): VND 2 429 716 806

- Reward fund for Management Board: VND 500 000 000

- Social charity: VND 400 000 000

- Remaining profit for dividend payment 2014: VND 18 537 734 451

- Dividend payment (30% of charter capital) in cash: VND 17 727 786 000
- Retained profit until 2014: VND 809 948 451

Voting rate: 99.99%

Article 6: Approve plan for profit distribution 2015

- Profit after tax: VND 23 400 000 000
- Retained profit until 2014: VND 809 949 451

- Remaining profit for distribution in the year: VND 24 209 948 451
- Investment and Development Fund (10% of profit after tax): VND 2 420 994 845

- Welfare and reward fund (10% of profit after tax): VND 2 420 994 845

- Reward fund for Management Board: VND 500 000 000

- Social charity: VND 450 000 000

- Remaining profit for dividend payment 2015: VND 18 417 958 761

- Expected dividend payment: 30%/ charter capital

- Dividend payment (30%/ charter capital): VND 17 727 786 000

- Retained profit until 2015: VND 690 172 761

Voting rate: 99.99%
Article 7: Approve remuneration for Board of Directors, Supervisory Board and Secretary 2015 (similar to 2014):
- Chair of Board of Directors: VND 7 500 000/ month

- Members of Board of Directors: VND 6 500 000/ month

- Head of Supervisory Board: VND 6 500 000/ month

- Member of Supervisory Board: VND 4 500 000/ month

- Secretary of Board of Directors: VND 4 000 000/ month

Voting rate: 99.99%

Article 8: Select AASC Auditing Firm to review and audit financial statements in 2015
In case of unable to negotiate with AASC Auditing Firm, the annual General Meeting of Shareholders authorize Board of Directors to select other auditors in the list of auditors approved by the State Securities Commission

Voting rate: 99.91%
Article 9: Approve the proposal of extracting VND 450 000 000 from profit after tax to the social charity 
Voting rate: 99.91%

Article 10: Approve the additional election of 01 member of Supervisory Board and the elected person was Mr. Ho Sy Tho for term 2013 – 2017

Voting rate: 99.99%

Article 11: Implementation 

The General Mandate takes effect as from 10 Apr 2015

Members of Board of Directors, Supervisory Board and Management Board take responsibility for directing the implementation of the General Mandate in accordance with the law, charter of the Company and reporting the implementation result to the annual General Meeting of Shareholders 2016.
